STATE OF NEW HAMPSHIRE
PUBLIC UTILITIES COMMISSION
Docket No. DW 13-041

Lakes Region Water Company, Inc.

REPORT FOR THE TWO MONTHS ENDING JULY 31, 2014

Financial Review: On June 5, 2014, Lakes Region Water Company received an
Independent Accountants’ Review Report (Financial Review) from Leone,
McDonnell and Roberts PA, for fiscal year 2013. The Financial Review was required
by CoBank ACB prior to closing. A copy is included with this report.

Efforts to reduce overall costs: The Company continued to review changing its
financial software. The Company’s current financial software, Northern Data
Systems, was developed to serve utilities but lacks certain capabilities such as
automated property records, integrated payroll processing, account reconciliation and
other features that would benefit Lakes Region Water Company. The Company has
developed Excel spreadsheets for these tasks which duplicates effort and creates the
potential for error. The Company is reviewing / analyzing an alternative financial
software system called Logics. A representative from Logics has made two visits to
our office to demonstrate the software. The Company expects to make a decision on
transition within the next month or two.

Capital Projects — Indian Mound: The company is planning significant upgrades to
the Indian Mound System. The scope of the work will address the systems
infrastructure and the replacement of aging pipes. The estimate cost of this project is
in the range of $100,000-$130,000.

Financing: The Company completed refinancing with CoBank on June 24, 2014.
Due to on-going reductions in Accounts Payable (A/P) prior to closing, the Company
borrowed $474,567 on the $500,000 note and $318,809 on the $400,000 note
authorized by the Commission in DW 13-335. As a result, the Company borrowed
approximately $100,000 less at closing than the full amount authorized by the
Commission. The Company plans to petition for Commission approval to finance the
Indian Mound Capital project (above) with CoBank.

Efforts to reduce Payables. See the attached detail of A/P as of 8/4/14,
accompanying schedule. For the period ending 7/18/14 the A/P balance was
$507,799 as compared to $61,429 at 8/4/14. The decrease is attributed to refinancing
with CoBank and vendor discounts.



Mt Roberts: This project is essentially complete. The infrastructure was completed in
August 2014. The Company is scheduling a meeting with the DES and working on a
proposed agreement to transfer ownership to the Company.

Update on how Lakes Region will use outside consultants: The Company has
limited its use of consultants to support technical areas, including tax filings,
engineering and legal matters. The use of outside accounting support has been
significantly reduced during 2014.
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To the Board of Directors
Lakes Region Water Company, Inc.
Moultonboro, New Hampshire

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

We have reviewed the accompanying balance sheet of Lakes Region Water Company,
Inc. as of December 31, 2013, and the related statements of income and retained
earnings, and cash flows for the year then ended. A review includes primarily applying
analytical procedures to management's financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which
is the expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United
States of America and for designing, implementing, and maintaining internal control
relevant to the preparation and fair presentation of the financial statements.

Our responsibility is to conduct the review in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants. Those standards require us to perform procedures to obtain limited
assurance that there are no material modifications that should be made to the financial
statements. We believe that the results of our procedures provide a reasonable basis for
our report.

Based on our review, we are not aware of any material modifications that should be made
to the accompanying financial statements in order for them to be in conformity with
accounting principles generally accepted in the United States of America.

Our review was made primarily for the purpose of expressing a conclusion that there are
no material modifications that should be made to the financial statements in order for them
to be in conformity with accounting principles generally accepted in the United States of
America. The supplementary information in the accompanying schedules is presented for
purposes of additional analysis and is not a required part of the basic financial statements.
Such information has been subject to the inquiry and analytical procedures applied in the
reviews of the basic financial statements, and we are not aware of any material
modifications that should be made to such information.

Lona, e Duntdl] ¢ Peberty
@roé wfcwﬁ ﬂé&uaaz;“‘a\

June 5, 2014
Wolfeboro, New Hampshire



ES REGION WATER NY. INC.

BALANCE SHEET
DECEMBER 31, 2013

ASSETS
PROPERTY, PLANT AND EQUIPMENT
Cost $ 4,610,095
Less: acquisition adjustment (254,025)
Net cost 4,356,070
Less: accumulated depreciation and amortization (1,476,345)
Accumulated amortization of acquisition adjustment 166,348
Total property, plant and equipment 3,046,073
CURRENT ASSETS
Cash 15,107
Accounts receivables 137,819
Inventory 9,679
Deferred expenses 46,642
Total current assets 209,147
OTHER ASSETS
Unamortized debt financing 1,637
Miscellaneous deferred costs 228,245
Total other assets 229,882
TOTAL ASSETS $ 3,485,102

LIABILITIES AND STOCKHOLDERS' EQUITY
STOCKHOLDERS' EQUITY

Common stock, no par value, 20 shares authorized, issued and outstanding $ 10,000
Additional paid in capital 955,248
Capital stock expense (9,201)
Retained earnings 551,669
Total stockholders' equity 1,507,716
LONG TERM DEBT, LESS CURRENT PORTION 243,811
CURRENT LIABILITIES
Current portion of long term debt 357,769
Accounts payable 573,682
Accrued expenses 13,910
Total current liabilities 945,361
DEFERRED INCOME TAXES __ 171,289
CONTRIBUTION IN AID OF CONSTRUCTION
Gross received (net of premature retirements) 849,099
Less: accumulated amortization (232,174)
Total contribution in aid of construction 616,925
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 3,485,102

See Independent Accountants' Review Report
and
Notes to Financial Statements
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ES RE

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED DECEMBER 31, 2013

OPERATING REVENUES
OPERATING EXPENSES:

Production

Treatment

Transmission and distribution

Customers' billing and collection

General and administrative

Depreciation and amortization

Taxes - other than income

Provision for taxes

Total operating expenses

NET WATER UTILITY OPERATING INCOME
NON OPERATING INCOME, NET
INTEREST EXPENSE
NET INCOME
RETAINED EARNINGS, BEGINNING OF YEAR

RETAINED EARNINGS, END OF YEAR

See Independent Accountants' Review Report
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and
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Notes to Financial Statements
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$ 1,265,052

104,626
20,892
128,495
33,255
520,509
119,587
75,812
77,644

1,080,820
184,232
3,724
(52,184)

135,772

415,897

$ 551,669



REGION WATER COMPANY, INC.

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED DECEMBER 31, 2013

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 135772
Adjustments to reconcile net income to net cash from operating activities
Depreciation 142,206
Amortization of acquisition adjustment (5,708)
Amortization of contribution in aid of construction (16,911)
Amortization of debt financing costs 1,788
Salvage value on retired assets 4,800
(Increase) decrease in assets:
Decrease in accounts receivable 26,271
Increase in inventory (1,874)
Increase in deferred expenses (6,058)
Decrease in miscellaneous deferred costs 23,753
Increase (decrease) in liabilities
Decrease in accounts payable (90,262)
Decrease in accrued expenses (48,482)
Increase in deferred income taxes 55,285
NET CASH PROVIDED BY OPERATING ACTIVITIES 220,580
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of plant and equipment (115,689)
NET CASH USED IN INVESTING ACTIVITIES (115,689)
CASH FLOWS FROM FINANCING ACTIVITIES
Principal payments on debt (103,632)
Capital stock financing costs 1,841
NET CASH USED IN FINANCING ACTIVITIES (101,791)
NET INCREASE IN CASH 3,100
CASH, BEGINNING OF YEAR 12,007
CASH, END OF YEAR $ 15,107
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for interest $ 50306
NONCASH FINANCING AND INVESTING ACTIVITIES
Purchase of plant and equipment $ 179,143
Amount financed (63,454)
Cash paid for plant and equipment $ 115689

See Independent Accountants' Review Report
and
Notes to Financial Statements
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LAKES REGION WATER COMPANY. INC.

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business
Lakes Region Water Company, Inc. is a closely held corporation that operates 17
franchised water systems in central New Hampshire.

On May 15, 2008 the Company filed with the New Hampshire Public Utilities
Commission (NHPUC) a petition for series of 3 step adjustment rate increases. On
December 30, 2008 the NHPUC issued order 24,925 granting the Company 2 of its 3
requested rate adjustments providing the Company with approximately $112,739 in
rate increases effective retroactively to quarters ending November 2008. In addition
NHPUC agreed that the Company could recover improvements made as part of its
third step request when such improvements are in service and the Company files for
their recovery. On May 20, 2010, the Company filed its request for approval of its third
step adjustment. On February 18, 2011 the NHPUC issued order 25,197 approving the
third step adjustment and also approved the inclusion of Gunstock Glen water system
into the Company’s consolidated rate structure. This order granted the Company an
additional $25,224 in revenues and was effective beginning February 18, 2011.

On July 19, 2010 the Company filed with the New Hampshire Public Utilities
Commission a petition seeking a permanent increased in its revenue of $312,059. On
February 18, 2011 the NHPUC issued order 25,196 granting the Company a
temporary increase in its rates of $143,964 to be effective for service retroactively to
September 17, 2010 for all customers except the 55 customers of Gunstock Glen
whose increase would be effective February 18, 2011. Approximately $28,000 of
retroactive increase for the period September 17, 2010 to December 31, 2010.

On April 9, 2012 the Company completed its rate case presentation to the New
Hampshire Public Utilities Commission for permanent rates. On July 13, 2012 the
NHPUC approved the Company's permanent rate in DW 10-141, this approval
increased the Company’s rate by 3.35% or $4,821 over its temporary rates in effect
since September 2010. On October 12, 2012 the NHPUC approved the reconciliation
of temporary rates to the Company’s permanent rates retroactive to September 2010.
The Company has recognized in its current year revenue $52,202 from this
reconciliation. The revenue is being collected over a 12 month period commencing with
bills issued October 31, 2012.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of
accounting and accounting methods approved by the New Hampshire Public Utilities
Commission.




Requlation
The Company is subject to regulation by the New Hampshire Public Utilities

Commission (NHPUC) with respect to rates charged for service, accounting
methods, and other matters pertaining to regulated operations.

Trade Accounts Receivable

The Company provides short term credit to its customers. The Company performs
ongoing credit evaluations of its customers and maintains allowances for potential
credit losses when applicable. The Company follows the policy of charging interest
on past due accounts. As discussed in Note 4, the Company’s trade accounts
receivable serve as collateral for certain borrowings.

Property, Plant and Equipment

Property, plant and equipment is recorded at cost. Material assets purchased with a
useful life in excess of one year are generally capitalized. The Company follows the
policy of charging to operating expenses annual amounts of depreciation, which
allocate the cost of property, plant and equipment over their estimated useful lives.
The Company employs the straight-line method for determining the annual charge
for depreciation using lives prescribed by the NHPUC.

Normal maintenance and repair costs are charged to expenses as incurred while
replacements and betterments are capitalized. Per NHPUC requirement, the cost of
property retired, including cost of removal and salvage, is charged to accumulated
depreciation.

Revenue Recognition
Revenue is earned for 6 of its 17 water systems on a fixed quarterly charge, and on

a metered quarterly charge for the remaining 11 water systems. All rates are
approved by the New Hampshire Public Utilities Commission.

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

Contribution in Aid of Construction

The amounts paid by the customers and developers towards the cost of property,
plant and equipment used in the Company's operations, net of accumulated
amortization, are recorded as contributions in aid of construction in the financial
statements. Amortization is provided over the same life as the related asset is
depreciated in accordance with the regulatory requirements of the NHPUC.

As of December 31, 2013 the components of contributions in aid of construction are
as follows:

Contribution in aid of construction:

Service assets $ 849,099
Accumulated amortization (232,174)
$ 616,925



Advertising
The Company expenses advertising costs as they are incurred.

PROPERTY, PLANT AND EQUIPMENT

The following is a summary of the property, plant and equipment costs and the

associated depreciable lives as of December 31, 2013:

Years
Organizational costs
Franchise
Land and rights of way
Intangible (asset adjustment) 50
Structures 50
Mains 50
Services 30
Meters 20
Pumping, communication, office equipment 10
Transportation equipment 3-7

Construction in progress

Total

LONG TERM DEBT

Cost Basis
$ 24,064
3,630
180,847
(254,025)
1,508,662
1,612,157
132,309
232,239
553,785
253,385
108,947

$ 4.356.070

The long term debt of the Company as of December 31, 2013 consisted of the

following:

$500,000 note payable to TD Bank dated January 13, 2004.
The term of the note is for 120 months with a maturity date of
January 12, 2014 but has a principal amortization schedule
based on 180 months. The interest rate is fixed based on
Federal Home Loan Bank of Boston (FHLBB) 5-year Classic
Rate plus 3%. The rate is to be recalculated at the end of 5
years. Interest rate is currently 6.09%. Monthly principal and
interest payments are $4,325. It is anticipated that this note will
be refinanced during the year ended December 31, 2014. The
note is collateralized by substantially all assets of the Company.

$385,000 note payable to TD Bank dated January 13, 2005, for
the construction and acquiring various plant and equipment. The
term of the note is for 120 months with a maturity date of
January 12, 2015 but has a principal amortization schedule
based on 180 months. The interest rate is fixed based on the
Federal Home Loan Bank of Boston (FHLBB) 5-year Classic
Rate plus 3%. The rate is to be recalculated at the end of 5
years. The interest rate is currently 6.29%. Monthly payments
for principal and interest are $3,644. It is anticipated that this
note will be refinanced during the year ended December 31,
2014. The note is collateralized by various plant and equipment
of the Company.

7

$ 225,975

207,434



$142,000 note payable to TD Bank dated December 29, 2004,
for the purchase of the assets of three water systems (Deer
Cover, LOV, and Indian Mound) and a parcel of land and
equipment that was not owned by the water systems but is an
integral part of their operations. The term of the note is for 120
months with a maturity date of December 28, 2014 but has a
principal amortization schedule based on 180 months. The
interest rate is fixed based on the Federal Home Loan Bank of
Boston (FHLBB) 5-year Classic Rate plus 3%. The rate is to be
recalculated at the end of 5 years. The interest rate is currently
5.58%. Monthly payments for principal and interest are $1,308.
It is anticipated that this note will be refinanced during the year
ended December 31, 2014. The note is collateralized by water
systems identified above.

Note payable to St. Mary’s Bank, maturing during May 2013,
interest stated at 5.90% with monthly principal and interest
payments of $420. The note was collateralized by a Company
vehicle and was repaid during 2013.

Note payable to GEHL Finance, maturing November 2014,
interest stated at 7.89% with monthly principal and interest
payments of $437. The note is collateralized by Company
equipment.

Note payable to Ford Motor Credit, maturing September 2015,
interest stated at 7.89% with monthly principal and interest
payments of $633. The note is collateralized by a Company
vehicle.

Note payable to Ford Motor Credit, maturing July 2016, interest
stated at 7.89% with monthly principal and interest payments of
$657. The note is collateralized by a Company vehicle.

Note payable to Ford Motor Credit, maturing August 2016,
interest stated at 5.95% with monthly principal and interest
payments of $713. The note is collateralized by a Company
vehicle.

Note payable to Ford Motor Credit, maturing August 2016,
interest stated at 5.95% with monthly principal and interest
payments of $512. The note is collateralized by a Company
vehicle.

Less: current portion due within one year

Total Long Term Debt

72,900

4,803

12,300

18,384

34,783

25,001

601,580
(357.769)

$ 243811



The future annual maturities of long term debt are as follows:

YEAR ENDING

DECEMBER 31, AMOUNT
2014 $ 357,769
2015 203,153
2016 17,382
2017 13,689
2018 9,587
Total $ 601,580

Income Taxes

The Company evaluates all significant tax positions as required by generally
accepted accounting principles in the United States. As of December 31, 2013, the
Company does not believe that it has taken any tax positions that would require the
recording of any additional tax liability, nor does it believe that there are any
unrealized tax benefits that would either increase or decrease within the next twelve
months. The Company’s income tax returns are subject to examination by the
appropriate taxing jurisdictions. As of December 31, 2013, the Company’s federal
and state tax returns generally remain open for the last three years.

Fair Value of Financial Instruments

The Company’s financial instruments consist of cash, short term receivables,
payables and accrued expenses. The carrying value for all such instruments,
considering the terms, approximates fair value at December 31, 2013.

Concentration of Credit Risk

The Company maintains its cash accounts with multiple financial institutions. The
balances are insured by the Federal Deposit Insurance Corporation (FDIC) up to
$250,000. There were no deposits in excess of the insured limits at December 31,
2013.

Related Party Transactions

The President of the Company is the sole shareholder of LRW Water Services, Inc.
During the year ended December 31, 2013 the Company purchased goods and
services from LRW Water Services, Inc. totaling $35,380. During the year ended
December 31, 2013 the Company provided goods and services to LRW Water
Services, Inc. totaling $5,016. As of December 31, 2013 the Company owed LRW
Water Services, Inc. approximately $35,324.

Subsequent Events
Subsequent events have been evaluated through June 5, 2014, which is the date

that the financial statements were available to be issued.



Supplementary information



LAKES REGION WATER COMPANY, INC,

SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED DECEMBER 31, 2013

OPERATING REVENUES

General sales:

Unmetered sales

Metered sales
Disconnect/reconnect - income
House transfer
Payment pickup
Meter maintenance income
Maintenance on customer property
Customer bad check charges
Sales outside contractors
Rate case surcharge

Total operating revenues

OPERATING EXPENSES
Production:
Labor
Materials
Contracted services
Purchased power
Rents

Total production

Treatment:
Labor
Water tests
Materials

Total treatment

Transmission and Distribution:
Labor
Contracted services
Materials
Equipment lease
Transportation expenses
Tel-Step

Total transmission and distribution
Customers' billing and collection
Labor

Bad debt

Contracted services
Materials

Total customers' billing and collection

See Independent Accountants’' Review Report
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$

358,546
808,909
9,588
2,770
103
1,234
3,269
45
5,016

75,672

1,265,052

23,571
3,942
9,343

66,770
1,000

104,626

6,564
13,452
876

20,892

31,238
11,865
17,878
5,100
62,004
410

128,495

24,113
1,448
5,437
2,257

33,255



LAKES REGION WATER COMPANY, INC,

SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED DECEMBER 31, 2013

General and administrative
General office salaries and wages
Employees’ welfare, net
Insurance
General expenses:
Heat and electric office
Contracted services
Memberships
Telephone
Operating permits
Office supplies and miscellaneous
Outside services
Regulatory commission expense

Depreciation/amortization:
Depreciation

Amortization of acquisition adjustments
Amortization of contribution in aid of construction

Taxes - other than income:

Payroll taxes
Property taxes

NON-OPERATING INCOME, NET
Interest income

Amortization of equity financing expense
Other

INTEREST EXPENSE

Interest on long term debt
Amortization of deferred debt financing expense

See Independent Accountants' Review Report
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$ 224,616
40,348
45,202

3,491
3,294
510
9,603
5,100
36,619
72,934
78,792

$ 520509
$ 142,206

(5,708)
(16.911)

$ 119,587

$ 23,380
52,432

$ 75,812

$ 5,865
(1.841)
(300)

$ 3,724

$ 50,396
1,788

52,184

$ 52184



NV OE:0TtT02/9/8

e/t
Arewwng pady dvAulvdy yT0Z-v-8\PTOZ MPN\SLYOdIY ATHLINOW DNJHNAWIL\'S
- B L - llsese'td | - [ - Pa= [ . (sve'T) . - . (sve'D) ~sexeg Asadoud jeroy |
- (‘Jll.l_||| | — T — — - ——— - T - . T o Aewung]
; = i 1 — . . -
i o T _w T i == T = 0f2d 910N 335) #M
- S T - - - T - |- I |- - - - (€2 vZ8'66T) £2'v28'66T o o ase3 e (F10]
- T - i - - - | - - i | —= - - {s1'690°v6) 81°690'%6 (334) 411 Pia1ReH 3 uoIdn
- S - - - 1 - - o - == - - {pe0sa'sv) YL 0LI'EY {933) d Uayd3is A3 35
- - B = T - V- B B B - - — - [lievee'os) T 1e'v8E09 T (331)"V'q 'UopIoD g UsaYEYS
B T B T = = B B B - =5 N = [teoooc®) 00°002°T R {31 a9saqoy uewioN
NS E g, - T — . : - [ he—— s —
: | : _ .
00°000°T . 0E'682°L | LEET 81'918'8T - (e0'891) 00029’y 8906 STTOSET 89'665'9 £9°060'8Y {e5°988'ET) {oL'ovz'ovz) £ TEEV6T 1955y |eyde) pue Juneladg |e23uap (£10)
i i
- d - - - T - = - - ] - LEVOE LEVOE . - LE'VOE _oioqajjom jo umoy
I —— BT T - T - - - - 22000 0STEL LLTEL'T ¥9'960'¢) 6a'850'€) o6’y S3HISNpU| INEM|
- s = - s [ - - - - B v8'829 v8'809 V8829 - S53[34IM UCTHA|
- R _ T - 1 - - - - i - B . - 6C TLB'SE) 62T28'SE T PIPIAEH g Uoadn
- T - - - - - g == [oo'ze - | ooezz Too'zz2) B 00'L2Z - "0 8| 918 EIH PAUN
- s - - - - i G 06V9E B 06'V9E T96°515) 50992 96°010'€ - Faedwa) g
- oo - - - - - R - - T - {z67Zza'sT) 76°LZ8'ST 4 uaudeis #3135
- 0E°687 [T TTA - - B i - - 057657 - “1 o0'ELE'Y Tas26572) - O0ELEY T “3uj suog 73 SBUNEAS
- o - - - - (s - TESELT - TE'522'T [to'ovZ] w1081} $0°22L2 T T NS
- s - - - - [ - - B - - {v1'v0CZ) YIp0Z'T T "¥'d 'U0pI0Y % USSEYS
0000 1 00000'L 11058 L 6vE - (€089t} I - - - = ZETEO'E - - T TETEOE S PIAEQ 'SPUES
- L - - - - - - - - - - {o00ev'veT) 00°0€v'vLT T © T T3uewio Sdieqey
- - - - - - - B9'06 Lv'uLs 8L'66€ £6°291'T {€8°L60) - £6°£91°1 no3sasd Iy
- - - - - - - - 867020 86°02 - - 8602 o Jamog SSEpPNd
- - - - - - : - - - 95502 95'50Z 95°507 95502 - |eruRUl [2qO[ SemOg ASUNd
N - ! - - - 00029y - - | 000297 - B 00029y 0] swayshgs B1eq WaLoN|
- E B 00'S6 - - - - - - 00's6 - - 00's6 B VMM3N
- P - - - - - - - T {6z°zZE'Y) (62°7ZEY) 6L'TZE'Y J3pjing WUIND [ [SEYAN
s e - N N - - - - - - {00°661°9) 00°'661°9 no3salg g IIPRW
L _ [ 00°ZLE'81 - - - - - 00°00v'E | oozee'te 00'00V'E {00°009) 00°ZLETZ T ) 'saamans smiem M
- N - - - - - - - 99712 9971z 99717 99717 - T aaIEU} SUOHEIIUNUAICY Y]
L - - - - - - 00°ST6'Y - ' oo'ste'y {00°516'Y) - 00'ST6'Y s12qoY 7P [1BUUCQIN ‘uo3]
= N - - - - - - |Ewer | - zvens g rens T T so3iias AW W]
- = - B - B B B goors | S T ~ oo'ove [00°058 T oo'ovs 371 sudhinjos Suitesaudn)
o 1 - - - - - - - €LV - | L {eczvz) - [ Y474 o 03 q39M M3
- - P - - - - - - - - Teozesn)  |oeest) 792851 (1qonuoxx3
, . - - - N - - - 00'0% 000 - - 00°0Y T 2uj jeanhjeuy wagse3
- - - - - B - B 00°L9 - i 009 Too'zs) - 00°L9 - swaishg oges Tig
- s - B - B - - 00°009 - 00009 - 00009 - u| “Jurdeaspuey a3pry onjg
= = < . - - T Ty - 3333 T 66'S5T s6EEz e6sse - Gad(-S5aiing ueapawy
- - - - - - - - - 9v°08L'E SVOBLE 8v°568'T BHSVE T 86 VEG' saxe] |joiAeg |eio)
: . L - - - - - - 9y08L € 9V 0BLE BY'SVE'L BY'SY8'T 86'VE6'L saxe] (joihed
B B TOTL56T B g T - B B B - 5T 1568 B - 512568 T T T saxepsaippue Ausdalg HN jo sieis [0l
- - TorL56%8 - - - - - - - 192568 - - 9T'L56' IS A3y [Puia]
- - m - - - - - - - | - - - - - asysdwey map jo aelg
- N = - . = = = - 26'6¥6'T 26'6b6'T {¢9'051'2) (¢9051°2) 657001y s|11g AN 333 (8304
T - v - - S - - 18°0ST'T £8'0ST'T Teoraz) (oo} $6922'1 = HNSd
P, ; - - N - - - SO66L S0 66L {es'v202) (652207 v9'EL8'T J3HN
! i i - =
e —  —— % — i __ llsesver) - P = 3= 3 Tecsve 1] - - Tee sPE 1] h o saxe) Ausdozd [010]
7 ; - SO e -
- . : - BEBPET) B [ B |- - (8€'BYE'T) B e ) 010quOYNY JO UMOL
| S6OT<  S6OTTEL OE(-99€ S9E-18T 081-1ST ost-1zt 0z1-16 06-T9 [ o91E 0E-0 [N 0€-0 (Pag)ou| [123g] 1ou| 1E101 day A31g JweN JopuaA
SIEINEIAO T SMINOW 9E'SZ | SRUOW PZET | SN ZIL SYIoN 9 SYIUo § SQUOW Y | SYIWOWE SYIOIN T WUoN T | ploz/e/e T vroz/et/e - =
: ] _ ] ] = — — T
A o v1oz/v/8
- 10 s Huily 3|qhed nIunoIY e

U] 'AGEdWIG] Ja1ep uoiBay sane]

]




Wv O£.0Tv10Z/9/8

zle
Aewwng pady dvIuidvdy $102-0-8\rT0Z MNMNSLYOJIY ATHINOW INdHNAWLIN'S
| - UIDUEUIESS € SJUBYNSUDD JO HOAS!
i I 031aNp 667’195 01 000 £0SS WO} pIseana( d/fv 310N
i ] |
000001 0£682'1 €5'86711 81'918'3T e ave D) {e0'89t) 00029y 89'06 STTOS'EL 90°0EE 2T 6562519 (22 161'v1) {61 So€] T 661'L0S sajqedeq |1V (€101
i
- B - - - - v28'66T a5e) ey (eyoL
00'000'T OE 68Z'T LETPET HU9TRT £0°891) {00029 8906 STTOS £V 896659 060'8y €5'988'ET 1EE'V6T 1955y jeyde) pue Junesadg (esausg |ejo)
- - - 9Y'08L'E (1783 2V'SY8'T Sva'l SE6'T saxe] [losked [e10)
91°(56 8 L - - - 2568 - - 1568 saxe) Jagip pue Auadosd HN JO a1ES [B30] |
- B - - - T66V6 1 0S6°'T {29°05T2) Tstd 10T’y Sig AN SuP313 1801
S601< S60T-TEL OEL99€ | SSETST 081151 0S1-1Z1 021-16 0619 09-1E 0E-0 |e10) DE-0 (920)0u (83q) pyy [E30) day Ad1d auleN”I0puIA
SIEBAEIOND  SYIWOWSE ST | SYWOWBZET | SYWOWZT-L SO 9 UGN 5 SYITON ¥ SO € TRUSN T oW T v10Z/v/8 T T vrow/st/e
vioz/v/e
- - T jo se Suidy 5|gheg lunomy
“3u] ‘AGedwo? 131em uoiday saye]
wepg:g




